Own subsidiary in Italy (March 2006)

During March 2006, Papierfabrik Palm opened it‘s own subsidiary in Italy. With this step
we would like to continue to build closer relationships with our Italian newsprint and
CCM customers. Italy is an important market for Palm which can be served through
appropiate transport channels from our mills in Southern Germany. The subsidiary is
managed by Mrs. Katja Rathgeb and is located in Milan.

Papierfabrik Palm now has own sales offices in the major European countries Great
Britain, France and Italy.
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